
 

 

 
 
July 1, 2015 
 

To: Our Valued Customers       

 

Re: Steel Price Increase 

  

The outlook for steel pricing in the United States has changed dramatically in recent weeks.  

On June 3rd, several U.S. steel mills filed action with the U.S. Department of Commerce 

against steel mills in several foreign countries.  On June 24th, The Department of Commerce 

initiated antidumping and countervailing duty investigations on steel from these several 

foreign countries.   

 

Days later on June 29th, President Obama signed the Trade Adjustment Assistance (TAA) act 

which provides for stronger antidumping and countervailing duty laws in the U.S.  The 

president made specific mention of the steel industry in his remarks on Monday, the 29th, 

stating, "It gives us new tools to help American steelworkers and folks in other critical 

industries fight against unfair practices by other countries."   

 

Due to these developments, it will be necessary for Phillips Manufacturing to increase the 

prices of our products shipped on or after Monday, August 3rd, 2015.  

  

For planning purposes you can expect increases of 10%.  We will be closely monitoring this 

situation as it develops throughout the next month and into the Fall. 

  

Please contact your Phillips representative or call me directly if you have any questions or 

concerns. 

  

Thank you for your ongoing support. 

  

  

Sincerely, 

 

 

 

 

 

Henri A. Jung 

Chief Operating Officer 
  


